NKT/KS/17/4283

Bachelor of Commerce (B.Com.) Semester—I (C.B.C.S.) Examination
BUSINESS ECONOMICS
Compulsory Paper—4

Time : Three Hours] [Maximum Marks : 80

N.B. :— (1) ALL questions are compulsory.

(2) All questions carry equal marks.

1. (a) Define Business Economics and state its significance. 8
(b) State the role and responsibilities of business economist. 8

OR
(c) Explain the term Micro and Macro Economics. State its merits and demerits. 16
2. (a) Explain the law of demand. Give the assumptions and exceptions to the law of demand. 8
(b) State the various properties of indifference curve. 8

OR
(c¢) Explain the concept of Demand Forecasting. Give the various methods of Demand Forecasting.
16
3. (a) Discuss the law of variable properties. 8
(b) Critically examine optimum theory of population. 8

OR
(c) Explain in detail various economies and diseconomies to scale. 16
4. (a) Explain the concept of supply. Discuss the various factors affecting supply. 8
(b) Define cost function. State the determinants of cost. 8

OR
(c) Discuss Total cost, Average cost and Marginal cost with their curves. 16

5. Write short answers on :—

(a) Write down the various types of business decisions. 4
(b) Explain elasticity of demand. 4
(c) Write a note on Isoquant curve. 4
(d) Discuss mplicit and explicit cost in short. 4
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